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PROBLEMS OF INDEBTEDNESS OF DEVELOPING COUNTRIES IN 
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DEVELOPMENT COMMISSION 

BEGIN TEXT 

THE COMMISSION ON DEVELOPMENT AGREES: 

THAT GENERALIZED AND IMMEDIATE OFFICIAL DEBT 
RELIEF THROUGH MEASURES TO BE ADOPTED BY DEVELOPED 
COUNTRIES IN FAVOUR OF INTERESTED DEVELOPING COUNTRIES 
AND PARTICULARLY OF THE MSA, LEAST DEVELOPED, 
DEVELOPING LAND-LOCKED AND DEVELOPING ISLAND 
COUNTRIES (FOOTNOTE: IT IS UNDERSTOOD THAT COUNTRIES 
EXPERIENCING SIMILAR GEOGRAPHICAL DIFFICULTIES AND 
WHICH HAVE BEEN QUALIFIED AS SEMI-LAND-LOCKED WOULD 
BENEFIT OF THE SAME TREATMENT. END FOOTNOTE) ARE 
ESSENTIAL IN RESTORING THE MOMENTUM OF GROWTH LOST 
DURING THE ECONOMIC CRISIS AND TO FACILITATE THE 
ACHIEVEMENT OF THE IDS TARGET. 

TO THIS END: 

A. OFFICIAL DEBTS 


1. BILATERAL DEBT OWED TO DEVELOPED COUNTRIES 

I) THE LEAST DEVELOPED, DEVELOPING LAND- 
LOCKED AND DEVELOPING ISLAND COUNTRIES 

SHOULD HAVE THEIR OFFICIAL DEBTS CON- 
VERTED INTO GRANTS. 

II) OTHER MOST SERIOUSLY AFFECTED COUNTRIES 
SHOULD RECEIVE THE SAME TREATMENT AS 
ABOVE, OR AS A MINIMUM, SHOULD HAVE THEIR 
OUTSTANDING OFFICIAL DEBTS RECOMPUTED AT 
THE PRESENT IDA TERMS WITH A MINIMUM GRANT 
ELEMENT OF 90 PERCENT. 

III) DEBT RELIEF SHOULD ALSO BE PROVIDED BY 
DEVELOPED BILATERAL CREDITORS AND DONORS 
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TO OTHER DEVELOPING COUNTRIES SEEKING 
RELIEF. 

2. MULTILATERAL DEBTS 

MULTILATERAL DEVELOPMENT FINANCE INSTITUTIONS 
SHOULD PROVIDE PROGRAM ASSISTANCE TO EACH MSA, LEAST 
DEVELOPED, ISLAND AND LAND-LOCKED DEVEIOPING COUNTRY 
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IN AN AMOUNT NO LESS THAN ITS DEBT SERVICE PAYMENTS 
TO THESE INSTITUTIONS. IN THE CASE OF OTHER INTER- 
ESTED DEVELOPING COUNTRIES, AND TO THE EXTENT SOUGHT 
BY SUCH COUNTRIES, MULTILATERAL DEVELOPMENT FINANCE 
INSTITUTIONS SHOULD PROVIDE PROGRAM ASSISTANCE TO THEM 
IN AN AMOUNT NO LESS THAN THEIR SERVICE PAYMENTS TO 
THESE INSTITUTIONS. 

B. COMMERCIAL DEBTS 

1 . I) INTERNATIONAL AGREEMENT SHOULD BE REACHED TO 
CONSOLIDATE DEBTS OF INTERESTED DEVELOPING 
COUNTRIES AND TO RESCHEDULE PAYMENTS OVER A 
PERIOD OF AT LEAST 25 YEARS. 


UNCLASSIFIED 


NNN 

MRN: 19760ECD P026986 SEGMENT NUMBER: 000002 ERROR READING TEXT INDEX 
FILE; TELEGRAM TEXT FOR THIS SEGMENT IS UNAVAILABLE 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 16 SEP 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 19760ECDP26986 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: n/a 

From: OECD PARIS 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t1 9760951 /aaaabrqj.tel 

Line Count: 136 
Locator: TEXT ON-LINE 
Office: ACTION EUR 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 3 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: vandyklc 
Review Comment: n/a 
Review Content Flags: 

Review Date: 25 FEB 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <25 FEB 2004 by MaustMC>; APPROVED <25 AUG 2004 by vandyklo 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: PROPOSALS SUBMITTED BY THE G. 19 ON THE 
TAGS: EGEN, ETRD, EFIN, EAID, ENRG, OECD, CIEC 

To: SECSTATE WASHDC 0432 ALGIERS JIDDA BUENOS AIRES BRASILIA YAOUNDE NEW DELHI 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



